BAHK 3
CTOJTMYHbIN
KPEOMUT

Ilpunoscenue Ne3 k Peznamenmy bpokepckozo oocnyxncueanusn

6 000 Kb «Cmonuunstit Kpeoumy (pedaxuus 9)

Jexnapauus 00 001IMX PUCKAX,

CBSI3aHHBIX C OCYIIeCTBJIEHHEM ONepauuii Ha pbIHKe LEeHHBIX Oymar

Lenb nHacrosimed Jlexnapanuu — MpeIOCTaBUTh BaM HH(OpMaLHiO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIECTBJICHUEM ONepallfii Ha phIHKE IEHHBIX Oymar. OOpamaeM Balie BHUMaHUE Ha TO,
4T0 Hacrosmas Jlekmapaus He pacKpbIBaeT HHPOPMAIHIO 000 BCEX PHCKAaX Ha PhIHKE IEHHBIX Oymar
BCJIE/ICTBHE Pa3HOOOpa3Hs BOSHUKAIOIINX HA HEM CUTYaIIHA.

B o0meM cMbiciie pUCK MpeacTaBiseT co00il BO3MOXXHOCTh BO3HHKHOBEHHSI YOBITKOB IPHU
OCYIIECTBICHUH (PMHAHCOBBIX OTIEPAIIHii B CBSI3U C BO3MOXXHBIM HEOJIarONpHUsATHBIM BIMSTHUEM Pa3HOTO
pona ¢axropoB. Huxe — OCHOBHbBIE PUCKHU, C KOTOPbIMU OyIyT CBSI3aHbBI BAlllM ONEpPAl[UM Ha PBIHKE

LIEHHBIX OyMar.
|. Cucremublii puck

OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSBISETCA B CHHYKEHHH MX
CIOCOOHOCTH  BBINOJHATH CBOM (GyHKUMU. B cuimy Oonbiioil creneHH B3aUMOACHUCTBUS U
B3alMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEKTy COOOM OIIEHKa CUCTEMHOTI'O pHUCKa CI0XHA, HO €T0

pean3anusi MOXKeT MOBJIUATH Ha BCEX YUaCTHUKOB (PMHAHCOBOT'O PBIHKA.
Il. PoiHOYHBII pUCK

OTOT PUCK MPOSBISAETCS B HEOJIAroNpUATHOM U3MEHEHUU 1IeH (CTOMMOCTH) MPUHAJIEKAIINX
BaM (DMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIIE€ M3-3a HEOJIAronpHsATHOTO M3MEHEHUS MOJUTHYECKON
CUTYallMH, pEe3KOH JeBaJIbBAllM HAIIMOHAJILHOW BaJIIOThI, KpU3KCA PHIHKA TOCYJaPCTBEHHBIX JOJITOBBIX
00513aTeNbCTB, 0AHKOBCKOT'O M BAJIIOTHOTO KPU3UCA, OOCTOATENBCTB HEMPEOJOIMMOM CHIIBI, TJIaBHBIM
00pa3oM CTUXHMHOTIO M BOEHHOT'O XapaKTepa, U KaK CIeJICTBUE, MPUBOAUT K CHHKEHHUIO JOXOIHOCTU
WK Jaxke yObITKaM. B 3aBUCHMMOCTH OT BBIOpAaHHOW CTpaTeruM PHIHOYHBIN (LIEHOBOM) puUCK OyneT
COCTOSITh B YBEJTUUEHUH (YMEHBIICHNUHN ) IEHbI (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOJKHBI OTJaBaTh cede
OTYeT B TOM, YTO CTOMUMOCTb MPHUHAJISKAIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOKET KaK pacTu, TaK
Y CHIDKAThCS, M €€ POCT B IPOLIIOM HE 03HAYAET €€ POCTa B Oy IyleM.

Crnenyer crienuaibHO 0OpaTUTh BHUMAHUE HA CIICAYIONINE PHIHOYHBIC PHCKH:
1. BamtoTHBIN pUCK

BamntoTHslii prck nposiBiIsieTcs B HEOIAaronpusiTHOM U3MEHEHUH Kypca py0Jis O OTHOLIEHUIO K
MHOCTPAaHHOMU BAJIIOTE, PU KOTOPOM BaIlM JOXO/IbI OT BiIaJIeHUS! PUHAHCOBBIMU MHCTPYMEHTAMU MOTYT

OBITh TMOABEPTHYTH HWHOISIMOHHOMY BO3ACHCTBHIO (CHI)KCHHIO pPEabHOW MOKYMAaTeIbHON



CHOCOGHOCTI/I), BCJIICACTBHUC YCTO BbI MOKCTC MNOTCPATHL YaCThb O0XO0AAd, a TAKIKC ITOHCCTU y6BITKI/I.
Bamrorubrit PUCK TaKXC MOXET IIPUBECTH K H3MCHCHHUIO pa3Mepa 00513aTEJILCTB 110 (bHHaHCOBBIM
HHCTPYMCHTAM, CBA3dHHBIM C HHOCT‘paHHOﬁ BaJIOTOM  HWJIH HHOCTPaHHbIMHU (bHHaHCOBBIMI/I
HHCTPYMCHTAMHU, UTO MOKCT IIPUBCCTHU K y6BITKaM HJIN K 3aTPYAHCHHUIO BO3BMOKHOCTHU PACCHUTBIBATHCA

110 HUM.
2. [IporieHTHBIN pUCK

[TposiBnsieTcss B HEOIArONPUATHOM U3MEHEHUU MPOLEHTHON CTAaBKH, BIMSIOIIEH Ha KypCOBYIO
CTOMMOCTh OONHranuii ¢ GUKCUPOBAHHBIM H0XOJI0M. [IpOLIEHTHBIM pUCK MOXET ObITh 00YyCIOBIIEH
HECOBMAJICHUEM CpPOKOB BOCTpeOOBaHus (MoramieHusi) TpeOOBaHUN M 00s3aTENbCTB, a TaKXKe

HGO[[I/IHaKOBOf/'I CTCIICHBIO U3BMCHCHMUS IMPOLICHTHBIX CTABOK I10 Tpe6OBaHI/I$IM 1 00s13aTEIILCTBAM.

3. Pruck GaHKpOTCTBA YMUTCHTA aKITUH

HpOSIBJI?IGTC?I B PC3KOM IMAaACHWHN ILCHBI aKLII/Iﬁ AKIMUOHCPHOTI'O 06III€CTB21, IMPU3HAHHOT'O

HECOCTOATCIBbHBIM, WK B IIPECABUICHHUU TaKO! HECOCTOSTCILHOCTH.

I[J'ISI TOTO YTOOBI CHU3UTD pBIHO‘IHLIfI PHUCK, BaM CJIEAYCT BHUMATCIIbHO OTHECTUCH K BLI60py n
,[[I/IBepCI/I(l)I/IKaI_[I/II/I (1)I/IHaHCOB]':>IX HHCTPYMCHTOB. KpOMe TOr'0, BHUMATCJIBHO O3HAKOMBTECH C YCIIOBUSAMU
BAllIETO B3aUMOJECHCTBUA ¢ bankoM niist TOTO, YTOOBI OLICHUTL pacxodbl, C KOTOPbIMHA 6y,HYT CBs3aHbI
BJIAICHUC U OIICpallvu C q)HHaHCOBI)IMI/I HUHCTPYMCHTaAMU U y6eI[PIT€CB, B TOM, YTO OHU IMMPHUEMIICMbI IJIs

BacC M He JIMIIAIOT BaC 0XKAIAEMOr0 BaMH T0XO0/a.
I1]. Puck JUKBHUIHOCTH

OTOT PUCK MPOSBISIETCS B CHUKEHUH BO3MOKHOCTH PEaTn30BaTh (PMHAHCOBBIE HHCTPYMEHTHI
110 HEOOXOJUMOH IIeHe U3-3a CHUKEHHUS cIIpoca Ha HUX. JJaHHBIN PUCK MOXKET MPOSBUTHCS, B YACTHOCTH,
IpU HEOOXOAMMOCTH OBICTPON MPOAaXH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO

3HAYUTEJIbHBIM CHH)KEHUEM UX CTOMMOCTH.
IV. KpeautHslii puck

9TOoT PHUCK 3aKIHOYACTCA B BOSMOKHOCTH HEBLIITOJTHCHHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'H)CTB,

MIPUHSATHIX HA ceOs IPYTHMH JIUIIAMH B CBSI3U C BAIIMMU OTICPAITUSIMHU.
K umncny KpeTuTHBIX pUCKOB OTHOCSITCS CIIEAYIONINE PUCKH:
1. Puck nedonra mo oOiauranusiM ¥ HHBIM JIOJITOBBIM IIEHHBIM OymMaram

3aKIIF04acTCs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJITOBBIX HICHHBIX 6YMaF, qTo

MPUBCACT K HCBO3MOKHOCTU UJIM CHUKCHUIO BCPOATHOCTHU IMMOTaCUTh €€ B CPOK U B ITOJTHOM 06’beMe.
2. Puck xoHTpareHnTa

Puck KoHTpareHTa — TPETHETO JINLIA MPOSIBIISIETCSA B PUCKE HEHUCITOJIHEHUS 00513aTENbCTB Tepe]]

BaMHu UK baHkom co CTOPOHBI KOHTPArcHTOB. bank AOJIKCH ITPUHUMATDL MEPbI 10 MUHUMH3AllUU PUCKa



KOHTparcHTa, OAHaKO HC MOXKCT UCKJIFOUUTH €ro MOJIHOCTBIO. Oco0eHHO BBICOK PUCK KOHTpArcHTa Ipu
COBCPUICHUHA onepauﬂﬁ, COBCpHIAEMBIX HAa HEOPraHM30BaHHOM PBIHKE, 0e3 Y4acCTHA KIIMPUHIOBBIX

OpraHu3aI|ii, KOTOpbIC MPUHUMAIOT Ha ce0sl pUCKU HEHCITOTHEHHS 0053aTEIIbCTB.
3. Puck HeucnonHenus o0s3aTenbCTB baHkoMm nepes Bamu.

Puck HeucnonHenusi baHKOM HEKOTOPBIX 0053aTENbCTB MEPE] BaMH SBISETCS BHUIOM PHCKA
KOHTpareHTa.

3aKOHO/ATENBCTBO HE IMPEIyCMaTpPUBAET BO3MOXHOCTH pa3/IelICHUs JIEHEXKHBIX CPEACTB
Opoxepa, SBISIONIETOCS KPSIUTHOW OpraHU3aIueii, U ICHeKHBIX CpeACTB ero KITMeHTOB, B CBS3H C 4eM
bank BmpaBe WHCMONIB30BAaTh BaIllM JIEHEXKHBIE CPEICTBA M BBl INPUHUMAETE Ha Cce0S PUCK €ro
06aHKpoTCTBa. Takoi pUCK B HACTOsIIIIEE BPeMsl HE CTPaxXyeTcsl.

OO6patute ocoboe BHUMaHKE Ha CIEayoIIee:

— oOka3bpiBacMble baHkOoM (DMHAHCOBBIE YCIYTHM HE SBISAIOTCS YCIyramMH IO OTKPBITHIO
OAHKOBCKHUX CYCTOB U IIPUEMY BKJIAJIOB;

— JICHEeXKHBIE CpEeNCTBa, nepenaBaemble 1mo [loroBopy Ha Opokepckoe oOcimyKMBaHUE, HE
MOAJIEKAT 0053aTeIbHOMY CTPAaXxOBAaHHUIO B COOTBETCTBHH ¢ DeepanbHbIM 3aK0OHOM OT 23.12.2003 No
177-®3 «O crpaxoBaHuM BKIAI0B Gu3nUecKux Juil B 6ankax Poccuiickoit Deneparmmy.

BaumaTenpHO 03HAKOMBTECH C MPOEKTOM JOTOBOpA JJIsi TOTO, YTOOBI OIIEHUTh, KaKUE
MOJIHOMOYHSI 10 HCIOJIb30BAHUIO BalIer0 WMYIIECTBA OyIeT MMeTh baHK, KaKkoBbI TNpaBHIa €ro
XpaHEeHMsl, a TaKKe BO3BpaTa.

bank sBnserca wienom CPO HAVY®OP, x koTOpod BbI MOXETE OOpaTHThCS B Cllydae
HapylIeHUs BalluX MpaB U HHTEpecoB. ['ocymapcTBEHHOE PETyIMpOBAHHE W HAA30p B OTHOIICHUU
JEeSTeIbHOCTH SMUTEHTOB, MPO(ECCHOHANBHBIX YUYaCTHUKOB PBIHKA IIEHHBIX OyMmar, OpraHu3aTopoB
TOPTOBIIM U APYTUX (PMHAHCOBBIX OpraHu3anui ocymiectisercs LlenTpanbubiM 6ankoMm Poccuiickoit
@denepanyn, K KOTOPOMY BBl TaKKe MOXKETe€ OOpamaThCs B CIydyae HApyIIEHHUsS BaIllMX MpPaB U
nHTepecoB. [ToMuMoO 3TOTO, BBI BIIpaBe 00paIIaThCs 3a 3alUTON B Cy/Ie0OHbIE U MPABOOXPAHUTEIHLHBIE

OpraHsl.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETaTUBHBIMU MOCIJIEACTBUSAMH YTBEPKICHUS 3aKOHOJATEIbCTBA WU
HOPMAaTUBHBIX aKTOB, CTAHJIaPTOB CaMOPETYJIMPYEMBIX OPraHU3ALMMI, PETYIUPYIOMIMX PBIHOK IIEHHBIX
Oymar, Ui HHbIE OTPACIIi SKOHOMHKH, KOTOPbIE MOTYT IPUBECTH K HETaTUBHBIM JIJIS BAC MOCIIECTBUSM.

K nmpaBoBOMy pHCKY Take OTHOCHTCS BO3MOXKHOCTb M3MEHEHHMs IPAaBMJI pacueTa HaJlora,
HaJIOTOBBIX CTABOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYTUE H3MEHEHMS HaJIOTOBOI'O 3aKOHOIATENbCTBA,

KOTOpPBbIE MOTYT IPUBECTHU K HETATUBHBIM JJIs1 BAC MOCIEICTBUSIM.
VI. OnepannoHHblii pucK

3akir04aeTcss B BO3MOXKHOCTH MPUYMHEHHsI BaM YOBITKOB B pe3yibTaTe HapymeHus bankom



BHYTPEHHHUX MPOLEAYP, OMMOOK U HETOOPOCOBECTHBIX JCHCTBHI €ro COTPYAHHMKOB, COOEB B paboTe
TeXHUYecKux cpenctB banka, ero mapTHepoB, HH(PACTPYKTYpHBIX OpraHU3aluii, B TOM YHCIE
OpraHu3aTOPOB TOPrOB, KJIMPUHIOBBIX OpPraHU3AlUN, a TakKe IPYrux opraHuzauuid. OnepanuoHHbINA
PHUCK MOXET HCKIIIOUHUTD WITH 3aTPYIHUTH COBEPILICHHUE ONIEPAINil M B pe3y/IbTaTe MPUBECTU K YOBITKAM.

O3HaKOMbTECh BHUMATENBHO C IOTOBOPOM JJIsl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM

YHUCJIC PUCKHU KAKUX TEXHUYCCKHUX C60€B, HCCCT BaHK, a KaKM€ 13 PUCKOB HECCTE BhI.

* Kk *

VYuuThiBasi BBILIEU3JIOKEHHOE, Mbl PEKOMEHJYeM BaM BHHMMATEIILHO PACCMOTPETH BOIIPOC O
TOM, SIBJSIFOTCS JIM PHUCKM, BO3HHMKAIOIIME IPH IPOBEICHUU oOlepauuil Ha (UHAHCOBOM pBIHKE,
MNpUEMIICMBIMH JId BaC C Y4YCTOM BallMX MHBCCTUIMOHHBIX ueﬂeﬁ u (1)I/IHaHCOBI)IX BO3MO>KHOCTEH.
Jannas Jlexnapanys He UMEET CBOEH LIEJIBIO 3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHUS ONepanui
Ha pbIHKE IIEHHBIX OyMmar, a MpHu3BaHa IOMOYb BaM OLIGHUTb MX PUCKH U OTBETCTBEHHO MOJOMTH K
peLLEHHIO BOIIpOca O BbIOOpE Balllell HHBECTULIMOHHOM CTpAaTeruu 1 ycJaoBUH JoroBopa ¢ bankom.

Yo6emutech, uTo HacTosimas Jlexkmapamus o pucKax IOHSATHA BaM, M IPU HEOOXOIMMOCTH
MOJYYHUTC PA3BACHCHUA Y banka umm KOHCYJIbTAHTAa, CICHUATIUIUPYIOMICTOCA Ha COOTBETCTBYHOIINUX

BOIIPOCaXx.
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